
Ramboll

Taxonomy and 
EU Green Deal



RambollRamboll

Agenda

2

EU Green Deal

EU Taxonomy Basics

EU Taxonomy Implications

What’s next



Ramboll 3

Ramboll in brief
Ramboll is a leading design and consulting company for 
sustainable cities and societies. We offer innovative and 
sustainable solutions in the design, construction and 
maintenance of infrastructure, buildings and the
environment, as well as management consulting. 

• Founded in Denmark in 1945

• Owned by the Ramboll Foundation

• 16,000 experts

• 300 offices in 35 countries

• Our representation is especially strong in the Nordics, UK, 
North America, Continental Europe, Middle East and Asia 
as well as the area of the Pacific

• 1,83 billion EUR revenue
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Toward sustainable success

Carbon neutrality

Share of emissions of the
built environment in 

Finland approx. 

55%
(Rakennusteollisuus, 2020)
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We have selected three most significant global goals through
which we build sustainable success in the society. 

Biodiversity

The Finnish nature continues 
to deplete. Threatened 

species amount to almost 

12%
(SYKE, 2019)

Resource efficiency

If everyone would 
consume like Finns, we 

would need almost 

4 globes
(WWF, 2021)
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EU Green Deal –
the Policy Foundation
A framework for Europe’s Green ambitions (European Green 
Deal) is a collection of political initiatives, commitments and 
a roadmap towards achieving climate neutrality by 2050.

The EU Green Deal includes among others
• European Climate Law (29.7.2021)

• Mechanisms to assist countries to steer away from
fossil energy sources

• Updating the Common Agricultural Policy to take
into account sustainability and biodiversity

• Policies to decouple economic growth from
resource-intensive utilization

• EU biodiversity strategy 2050

• Circular Economy Action Plan

• Aid-scheme for Post Covid-19- pandemic recovery, 
of which 30 % is directed at green investment

• Framework and measures for sustainable
financing

Transition to a Circular 
Economy

Achieving Climate 
Neutrality

Sustainable Transport

Clean & Affordable energy

A zero pollution 
Europe

Preserving Europe’s 
natural capital

Farm to Fork

The European Green 
Deal

Sustainable finance
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Why an EU taxonomy?

This is why the action plan on 
financing sustainable 

growth called for the creation 
of a common classification 

system for sustainable 
economic activities, or an 

“EU taxonomy”.

In order to meet the objectives 
of the European Green Deal, it is 

fundamental to direct 
investments towards sustainable 

projects and activities. 

To achieve this, a common 
language and a clear 
definition of what is 

‘sustainable’ is needed. 
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The EU taxonomy is…

… a classification system for sustainable economic activities.

The goal is to boost the financing of the transition to a 
more sustainable economy, by indicating what activities 
contribute to environmental objectives and should be 
considered for sustainable investments.

A transition toolDynamic

Evidence & science-based Set out in ‘Level 2’ 
EU law

A reporting enablerAn ”inventory” for the 
future
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The taxonomy regulation outlines six environmental objectives

Climate change 
adaptation

Pollution 
prevention and 
control

Transition to a 
circular economy

Protection and 
restoration of 
biodiversity and 
ecosystems

Sustainable use of 
water & marine 
sources

Climate change 
mitigation

Disclosure required as 
of 1 January 2022 for 

both financial 
institutions and non-
financial companies
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Disclosure required as 
of 1 January 2023 for 

both financial 
institutions and non-
financial companies
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Priority Sectors for Climate Change Mitigation
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• For each environmental 
objective, economic activities are 
identified that have an impact on 
the objective. 

• These economic activities are 
allocated to main sectors 
according to the EU NACE 
system.

Information and communication

Construction and real estate

Manufacturing

Water, sewerage, waste and remediation

Transport

Environmental protection and restoration activities

Forestry

Sectors for climate change mitigation:

Professional, scientific and technical activities

Energy

Sectors will
be added and 

criteria
tightened

~90 % EU 
CO2

emissions
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What is taxonomy-eligible?

In identifying these activities the priority is on activities that have:

• A high impact & high improvement potential 

• Reducing the negative impact on the environment of some economic activities can make a 
substantial contribution. 

• The criteria for these activities require a substantial improvement in environmental performance 
compared to the industry average, but at the same time avoid environmentally harmful lock-in 
effects.

• Positive impact on one of the environmental objectives

Taxonomy-eligible activities are activities that are included in the Technical Screening Criteria and 
that can substantially contribute to one of the six environmental objectives.
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What is taxonomy-aligned?

Activity contributes 
substantially to one or more of 
the six environmental 
objectives

• Defined by technical screening 
criteria with metrics and 
thresholds laid down in 
delegated acts

• Own performance (reduction 
of pressure or improving 
conditions/state of 
environment)

• Enabling or transitioning 
activity

2
Do no 

significant harm 
(DNSH)

3
Minimum
safeguards

1
Substantial 
contribution

Criteria for environmentally 
sustainable economic 

activities 

Activity does not significantly 
harm the other five objectives

• Criteria and thresholds 
defined in delegated acts 
per activity

Activity meets minimum (social) 
safeguard standards

• OECD Guidelines for Multinational 
Enterprises

• UN Guiding Principles on Business 
and Human Rights 

• Principles and rights of International 
Labour Organisation on Fundamental 
Principles and Rights at Work
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The Technical Regulation Annexes containing the technical screening criteria 
– the Two Annexes + additional Nuclear Energy Activities amendment

Annex 1: Climate Change Mitigation

Annex 2: Climate Change Adaptation

Amendment to the original Technical Screening 
Criteria + Annexes - Eligibility and Disclosure 

Obligations for Nuclear Activities
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Implications – what does it mean?

• Mandatory reporting, depending on the sector. Increased workload
for Companies in scope

• Impact on the cost of money – green financing will be coupled with
taxonomy performance of an activity in the future

• The first 2 years are most llikely ’adjusting time’, we see a varied
approach to the obligations in different sectors

• After 2 to 3 full reporting rounds the experiences will build and the
taxonomy-reporting requirements will be tuned to correct any
flaws and to make the reporting more streamlined in order to 
have more impact

• Interpretations by reporting companies and financial market players: 
the usability of available information will be a crucial point in 
the success of the entire Taxonomy scheme. 

• Reporting doesn’t work if there is no baseline, no benchmark and the
results are not comparable: this is what the taxonomy aims to solve

• The details of requirements vary by sector: amendments are likely
to be introduced sectorally



NETTA SKÖN

Senior Environmental 
Lawyer, Certified ESG 
Analyst 

OTM 

+35844 491 8481

Netta.skon@ramboll.fi

Let’s Stay in Touch

mailto:Netta.skon@ramboll.fi
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pipeline
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The regulation of sustainability reporting is increasing

Taxonomy creates a 
classification system 

for sustainable 
reporting

Taxonomy regulation 
creates the framework, 
but the actual reporting 
obligations come from 

other regulations.

The requirements for 
non-financial 

information (NFI 
reporting) are specified.
Companies covered by the 
Non-Financial Reporting 
Directive must report in 

accordance with the 
taxonomy. Reporting 

obligations start in 2022.

The requirements for 
sustainable investment 

require reporting in 
accordance with EU 

regulations.
The Sustainable Finance 
Disclosure Regulation 

requires investment service 
companies to report on the 
sustainability rating of their 
products. Investors need 
information about target 

companies in order to report 
the information. 
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The regulatory pressure around sustainability is 
increasing
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JANUARY
1st 2022

Taxonomy 
eligibility 
reporting 
begins

First with large, 
listed companies 
and some other 
market actors

SPRING/
SUMMER

2022

Corporate
Responsibility
Reporting 
Directive(CSRD)

Proposal published in 
4/2021. Desicion
making in Q2/2022?

Circular economy 
package in 
decision making 
Q2

i.a. including
sustainable products 
policy regulation
(Sustainable Products 
Initiative SPI)

SPRING 
2022

SUMMER/
AUTUMN

2022?

The criteria for 
the remaining
taxonomy 4 
environmental
objectives will in 
the desicion-
making

Supply Chain 
Sustainability
Directive is under
discussion (COM 
proposal 2/2022)

SUMMER/ 
AUTUMN 

2022?

JANUARY
2023

Full Taxonomy
alignment
reporting
begins

2024

The list is not exhaustive. Many other initiatives are in the pipeline in 2022/2023
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Why Ramboll – Specialist expertise covering all aspects of the EU 
taxonomy

World Class Technical Expertise
16,000 specialists across all six taxonomy 

objectives including climate, water, biodiversity, 
circular economy and pollution prevention

Sustainable Economics & Finance Specialists

A specialist management consulting division bridging 
the finance and technical nexus with respect to the EU 

action plan on sustainable finance 

EU Policy Insight
Brussels office specialising in all policy and 
legalisation related to the EU Green Deal 

providing guidance to both the EU Commission 
and private sector clients
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Ramboll’s ESG services
General Overview
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Ramboll has global experience by 
helping customers in all ESG related 
themes

We have experience from hundreds of 
ESG projects ranging from strategic 
development, due diligence assessment 
services to concrete actions related to 
ESG value creation.

Our multidisciplinary teams help 
companies in different industries to 
define and achieve their value-added 
goals. We help you to find concrete ways 
towards your strategic goals. Our 
experts are professionals in strategic 
sustainability management, technical 
and scientific expertise, and law.
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ESG strategic development

ESG policy development

Defining key ESG indicators and setting targets
ESG and sustainability management

Tools and systems

Training and communication

ESG compliance and risk management

Climate risks and adaption

Climate impacts

Calculation of emissions

Energy efficiency and energy management

Health and safety management

Water consumption and emissions

Monitoring ESG performance

Reporting and publication

Compliance

Taxonomy studies and advisory

ESG evaluation

Evaluation of ESG performance

Assessment of added value 
opportunities in restructuring/ 

acquisition/ post-acquisition situation

ESG brings concrete measures with relevant indicators to the 
company’s sustainability journey
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